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' General Instructions :
(i) This question paper contains three parts A, B and C.

(1t) Part A is compulsory for all candidates.

() Candidates can attempt only one part ﬂf_lthE remaining parts
B and C.

(iv)  All parts of the questions should be attempted at one place.

a3 :
i) TWHT-FTATINAAFE -5 @ 3K 7T
(i) 9 & T oE & fFu sfrard § |
(iii)  gOemEal F 0T G @ IR T F F FF O GT T FT 8 |
(iv) (&5 539 & Tt 7 & 3w UF & @9 W fiflaw |

PART A

(Accounting for Not-for-Profit Organisations, Partnership Firms
and Companies)

I &
(TTWHT WS, Wt Al aar wwfaa & fou or@ie)

1. What is the basis for preparing Receipt and Payment Account ? 1
I Q9T I WIar S &1 a1 3R @ 2

2. Give the average period in months for charging interest on drawings
for the same amount withdrawn at the beginning of each quarter. 1

W& A YA TOE aE & WO § omeRa & I & 9 sTefd U W s
% i@ & fag v & o 9 gt oitud ofy & wdAl ¥ sarT |

3. State the meaning of sacrificing ratio. 1

AT AU H HY TARY |

4. How does the nature of business affect the value of goodwill of a firm ? 1

FEET @ TFA T A T F g B Y yER ywlEed w1 8 2

9. Give the meaning of ‘Issue of Debentures as a collateral security’. 1

‘& duitas sfyfa & &1 § frifi wogE” @ ad sawe

Eihledh
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From the following information of a club, show the amounts of Prize
awarded & Prize Fund in the Financial Statements of the club for the
year ended on 31%* March 2009 and 31%* March 2010 :

Details | 4
Prize Fund as on 1.4.2009 20,000
Prize Fund donations received during the
year 2009 — 2010 40,000
Prizes awarded during the year 2009 — 2010 69,000

frafafigd gal @ T& o™ & 31 A9 2009 @@ 31 A 2010 & TG &R At
a9f # R facor @ qg [EER wY K U @ A faewon 9 sy

feraror 3
1.4.200?5@ fafer 20,000
af 2009 — 2010 ¥ Q&R fafy g wa gam 40,000
ay 2009 — 2010 # fEU T (R 69,000

Goodluck Ltd. purchased machinery costing ¥ 10,00,000 from Fair Deals
Ltd. The company paid the price by issue of Equity shares of ¥ 10 each at
a premium of 25%.

Pass necessary journal entries for the above transactions in the books
of Goodluck Ltd.

Teos fo. 7 W e fa. § T 10,00,000 YoF & OAEIAA 1 A femar | e
A q F PEE T 10 9 §Har ofw & frfw g few R 25% & sitfaam
) fifad fear & |

oo fa. & [ ¥ IR Aedl & fag sEvgs Usemen sfawE S |

X Ltd. redeemed 1000, 6% Debentures of ¥ 100 each by converting
them into Equity shares of ¥ 100 each. The 6% Debentures were
redeemable at a premium of 5% for which the Equity shares were

issued at a premium of 25%. Pass the necessary journal entries for the

redemption of the above mentioned Debentures in the books of X Ltd.

g . 3 T 100 5% & 1000, 6% TG & WEH T 100 XS & qEal AW
¥ ofaf§a =& a1 | 6% BOGE & e 5% & WHEE W & 9@, e
fow gwar sivlt & fofa 25% & e @ e T | Swde wOE & e &
fe o fa. & Tad § ofavas U Sfafear i |
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A and B entered into partnership on 15 April 2009 withbut any
partnership deed. They introduced capitals of ¥ 5,00,000 and < 3,00,000
respectively. On 315" October 2009, A advanced ¥ 2,00,000 by way of

loan to the firm without any agreement as to interest.

The Profit and Loss Account for the year ended 31.3.2010 showed a
profit of ¥ 4,30,000, but the partners could not agree upon the
amount of interest on loan to be charged and the basis of division of
profits. Pass a journal entry for the distribution of the profit between
the partners and prepare the Capital A/cs of both the partners and

Loan A/c of ‘A’.

1.4.2009 & a9 @ A TH W@ G F fmir o AR oEed dodw &
frar | 3R AT ¥ 5,00,000 T T 3,00,000 A Y o | 31.10.2009
# F 3 R S F G e F fa BT F T OH T 2,00,000 HEIH
few |

31.3.2010 H §uw gC @8 & faw v & @m-af @@ 4 T 4,30,000 F A
Tqfar, TR UEER RV W G a9 S qg o fawed & R ot SR W
weud e g | G ¥ 3% o fawem & fu uw Usemen sfafE & gy,
34 WERl & St @i a9 H R @Al daR Hi |

A partnership firm earned net profits during the last three years as
follows :

Years B Net profit

4
2007 — 2008 | - 1,90,000
2008 — 2009 2,20,000
2009 - 2010 . 2,50,000

The capital employed in the firm throughout the above mentioned
period has been ¥ 4,00,000. Having regard to the risk involved, 15%
is considered to be a fair return on the capital. The remuneration of
all the partners during this period is estimated to be I 1,00,000 per
annum,

Calculate the value of goodwill on the basis of (i) two year’s purchase
of super profits earned on average basis during the above mentioned
three years and (ii) by capitalisation method.

4




T sl o 3 fred @ a § f e 9w eifie fa

el s

4
2007 — 2008 1,90,000
2008 — 2009 2,20,000
2009 — 2010 2,50,000

gaT T §HE § G4 H fEf| ot T 4,00,000 9 1 Sifgw @ e §
gC OGSt W 15% Sfaems &t 3faq A ar @ | 39 oafy ¥ Wit wgert @
uftgfrs T 1,00,000 Sfa Gy i T |
@ifd & 7F & AT RINT () Sww Sfeafad di ant § eifsa few T silea
Afqa™ & F IR F BT P IMYR W q (ii) Yeeor fafr grr o
11. Pass the necessary journal entries for the issue and redemption of

Debentures in the following cases : 4
(i) 15,000, 9% Debentures of ¥ 250 each issued at 5% premium,

repayable at 15% premium.
i)  2,00,000, 12% Debentures of ¥ 10 each issued at 8% premium,
repayable at par.

ﬁmﬁmm%ﬁw@waamwmmm

i) 15,000, 9% ®=U9A T 250 YA & foima 5% difwawm w gawm, st 15%
i W afeaca 2 |

(i)  2,00,000, 12% Fo19 T 10 4% F foiw 8% sffam w gen, s wwed
® ¥ra & |

12. From the following items of Receipt & Payment A/c of South India Club,
prepare an Income and Expenditure Account for the year ended

31.3.2010 : | 6
4

Salaries paid g5,b00
Lighting expenses 5,500
Stationery (including ¥ 400 for the previous yéar) 4,000
Subscriptions received (including T 1,000 received i in |
advance and ¥ 750 for the previous year) 44,000
Net proceeds of Refreshment Room 30,000
Miscellaneous Expenses - 3,000
Interest paid on loan for three months 1,200
Rent and Rates (including ¥ 500 pre-paid) 4,500
Lockers Rent received 4,900
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Additional Information :

Subscriptions in arrears on 31.3.2010 were < 4,700 and nine m'ﬁnths
interest on loan was also outstanding. |

Ry ifed Jom & frefafga wifid T Pram @ & e ¥ 31.3.2010 F G

4
ERERR UG 55,000
Yy & 5,500
By (X 400 faet a9 & fow wfwfead) 4,000
T T (T 1,000 W @ T 750 frowt adf & fou affeE) 44,000
U T8 § Y@ it 30,000
fafay =43 3,000
T W dF HIE h SN fe 1,200
fn o <@ (T 500 M A afed) 4,500
dfet fotrr Wi 4,900

ks GET -
31.3.2010 & 9d I< T 4,700 47 d4T FOT W 9 WIE & A ot 7 47 |

13. Pass the necessary journal entries for the following transactions on the
dissolution of the firm of James and Haider who were sharing profits
and losses in the ratio of 2 : 1. The various assets (other than cash)
and outside liabilities have been transferred to Realisation Account : 6

(1) James agreed to pay off his brother’s loan I 10,000.
(ii)  Debtors realised ¥ 12,000.

(iii) -Haider took over all investments at ¥ 12,000.
(iv) Sundry creditors ¥ 20,000 were paid at 5% discount.
(v)  Realisation expenses amounted to I 2,000.

(vi) Loss on realisation was ¥ 10,200.

67/1 6
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fafey wofdl (Use & falles) a4 g Qgansll & Sl @ § ARG &
gyl S a9 8T S ATH-gi A 20 1% U # aed 9, a\ﬁtﬁfr%mmi‘r
frafefad aeeql & fau savas s Sfafgar s

i) o A HEW 9 H #O T 10,000 AE HA H GeHld o

(i) MR ¥ T 12,000 < gT |

(i) @ A @i fEw T 12,000 ¥ @ faw |

(iv) fafew S9erl & T 20,000 H 5% % 9 W Yrae fHar @ |

(v) aget =5d T 2,000 & |

i

(vi) aget W g T 10,200 41 |

On 1.1.2007 a Public Limited Company issued 15,000, 10% Debentures
of ¥ 100 each at par which were repayable at a Premium of 15% on
31.12.2011. On the date of maturity, the company decided to redeem
the above mentioned 10% Debentures as per the terms of issue, out of
profits. The Profit & Loss A/c shows a credit balance of ¥ 20,00,000 on
this date. The offer was accepted by all the Debenture-holders and all
the Debentures were redeemed.

Pass the necessary journal entries in the books of the Company only
for the redemption of Debentures, if the Company follows Sec. 117 C of
the Companies Act.

1.1.2007 ' ©H wesfA fafes &t 3 15,000, 10% FoGE & St 100 T
¥ %, w1 friw omey W, A W 31.12.2011 & 15% Sifwad € g
qr | My fafs @ wRugadr W w9 3 I9dw 10% FOTGE & A @ el &
QR i § § W & w fola o | 39 A e & ameal @ § S
¥ T 20,00,000 &1 | F&IE H G FOGF-aifiEd F @ier w e qar o o
& e H fear T |

FA F Tl § A B & e R avEs s sfafwat S, 3
FO g FRA SfufEd S ar 117 @ F SrEr R S @ o

Dinesh Ltd. invited applications for issuing 10,000 Equity shares of
T 10 each. The amount was payable as follows :

On Application < 1
On Allotment Z2
On First Call X 3
On Second and Final Call — Balance
The issue was fully subscribed. Ram to whom 100 shares were

allotted, failed to pay the allotment money and his shares were
forfeited immediately after allotment. Shyam to whom 150 shares

7 P.T.O.




were allotted, failed to pay the first call. His shares were also
forfeited after the first call. Afterwards the second and final call was
made. Mohan to whom 50 shares were allotted failed to pay the
second and final call. His shares were also forfeited. All the forfeited
shares were re-issued at T 9 per share fully paid up. Pass necessary

- journal entries in the books of Dinesh Ltd.

67/1

OR

Moti Ltd. invited applicatibns for -issuing 10,00,000 Equity shares of
T 10 each at a premium of ¥ 2 per share. The amount was payable
as follows :

On Application ¥ 5 (including premium)
On Allotment T 4
On First and Final Call ¥ 3

Applications for 15,00,000 shares were received. Applications for
3,00,000 shares were rejected and pro-rata allotment was made to the
remaining applicants. Excess application money was utilized towards
sums due on allotment. Giri who had applied for 24,000 shares failed
to pay the allotment and call money. His shares were forfeited. Out
of the forfeited shares 10,000 shares were reissued for ¥ 8 per share
fully paid up. Pass necessary journal entries in the books of Moti

Ltd.

feawr fa. ﬁ?lom%wooommﬂ%ﬁmﬁ%maﬁﬁmﬁﬁ
fFw | ofer &1 oA fe SR W & 9@

aEed W T 1

HEed W T 2

7 Iqradaf W T 3
gl adr fw AT W — AY.

it el & faw fEE W gem | T @ 100 37 & oMeed fean w @i, A
e T &1 YA e fFa qan 3uE v A A & qlw WG Sed HL oA
T | YW R 150 i @ 3eed fRAm TEr @1, A WO FRAT & YT el
fRaT | Y99 FrEAT & UvET SHSh EN A W Sied T forar T | Ao gl
sty graet At 78 | Aied SR 50 39l & weieA foRar WA 91, A gRd a9 f<m
e A W T A fRA | 3We S W ot s & form T | S fg
mﬁﬁﬁ?gﬁmmﬁmwﬁmﬁﬁmwnﬁﬁmﬁr £
T § Evgs UsAmer gfafgar ifs |

HAGAT




PSS —————— R el

O fa. 9 T 10 59 & 10,00,000 §HaT 379 & fTmA & faw 3megd smwfEd
feu | 3fvll & ffaa T 2 sfa sfw & sfifaw W @ o1 | W &1 qraE = yeR

°q 0

et W T 5 (Sifraw afzgd)

Aeed W T 4

g9q a9 AHAfaq I W T 3
15,00,000 373 & fa¢ em&e W< g | 3,00,000 3i¥ & fow smEeHl & faed
F fear T 9 U9 EcH W MUfdE IMER W A fhar w1 i
Aeq UfYT &1 GHREISH ofeed W g UM ¥ & forar war | il i 24,000
I F forw omeea fawar ar, 4 smEed URT @@ = T &1 PraE @ fear o
3G 3 & Seq W fawm T | = fHU U oSfw A ® 10,000 39 H T 8 ¥fa
sy poi-wew g foffm & fear mar 1 A fa, @ qeadl A sEvge AsEHE
yfafgar ST |

16. X, Y and Z were partners in a firm sharing profits and losses in the

ratio of 5 : 3 : 2. On 31.3.2010 their Balance Sheet was as follows :

Amount Amount

Liabilities 4 Assets [4
Capital Accounts : | Building 50,000
X : 75,000 Patents 15,000
Y: 62,500 Machinery 75,000
Z : 37,500 [1,75,000 | Stock 37,500
Sundry Creditors 42,500 | Debtors 20,000
Cash at Bank | 20,000
2,17,500 2,17,500

Z died on 31.7.2010. It was agreed that :

(@)  Goodwill be valued at 2% year’s purchase of the average profits of

the last four years, which were as follows :

Years Profits

<
2006 - 2007 32,500
2007 - 2008 30,000
2008 - 2009 40,000
2009 - 2010 37,600
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(b)  Machinery be valued at ¥ 70,000; Patents at ¥ 20,000 and
Building at T 62,500.

(¢c)  For the purpose of calculating Z’s share of profits in the year of
his death the profits in 2010 — 2011 should be taken to have been
accrued on the same scale as in 2009 — 2010.

(d) A sum of ¥ 17,500 was paid immediately to the executors of Z
and the balance was paid in four half yearly instalments together
with interest at 12% p.a. starting from 31.1.2011.

Give necessary journal entries to record the above transactions and Z’s
executors’ account till the payment of instalment due on 31.1.2011.

OR

Murari and Vohra were partners in a firm with capitals of ¥ 1,20,000
and ¥ 1,60,000 respectively. On 1.4.2010 they admitted Yadav as a
partner for one-fourth share in profits on his payment of Z 2,00,000
as his capital and T 90,000 for his one-fourth share of goodwill.

On that date the creditors of Murari and Vohra were ¥ 60,000 and
Bank overdraft was ¥ 15,000. Their assets.apart from cash included
Stock ¥ 10,000; Debtors T 40,000; Plant and Machinery ¥ 80,000;
Land and Building ¥ 2,00,000. It was agreed that stock should be
depreciated by I 2,000; Plant and Machinery by 20%, T 5,000 should
be written off as bad debts and Land and Building should be
appreciated by 25%. o

Prepare Revaluation Account, Capital Accounts of Murari, Vohra and
Yadav and the Balance Sheet of the new firm.

T, 9 97 SIS T GH A WERR 4 S Av-g 5: 3 : 2 % Iua # afed A1
31.3.2010 = 3 feafq faawor fims yoR @ 97

qfy afer

ORI 4 qufagr 4
gSt @ a- 50,000
TH ;75,000 THE (Y2=H) 15,000
a’% ;62,500 EMIET] 75,000
s 37,500 | 1,75,000 | ®® 37,500
fafay AR 42,500 | 3TaR 20,000
d% ¥ Iwg 20,000
2,17,500 2,17,500

10




31.7.2010 H ST H <@ & T | I8 gHiar fear mar fF o
(%) @Tﬁﬂ@ﬁ@ﬁﬁﬂﬁ%aﬁuﬁm%zéaﬁ%m%wﬁw
T e 9 yER O a1 |

. T

2006 — 2007 32,500
2007 — 2008 30,000
2008 — 2009 40,000
2009 — 2010 37,500

(@) WA & gedied T 70,000; TEE T 20,000 @91 W4 T 62,500 fEE
M | _

(M JH &I H A9 F W & Y & WA & faw 2010 — 2011 I F AW
2009 — 2010 a9 ¥ 3 &M & GHH & I S |

(7) ST & fraaEd # T 17,500 F qOA JAE R T a9 W9 H;OSFTAE
31.1.2011 § JE H& 91 ek oY anfvs fahval § 12% i ad &t T @

IS Wfga ferar ST o

3T ATRAl H @l I & AU EvEaS UsAmEr vfafvar ST qwr 31.1.2011
d% <7 fevd & Yo 7 I & fwesl & @@ R | -

Jgar
O a9 a0 Th B9 A WiHeR 4 a9 9@ gferar e ¥ 1,20,000 @

Z 1,60,000 & | 1.4.2010 ® 3IFA @ ¥ 1/4 WM & fow ¢S & T 2,00,000
aq @fd # 39 1/4 W & faw T 90,000 F YTAE A W IR H TH A

IRER §A1T |

39 fafy & Ul qur 9 & A_R T 60,000 F A a7 A% fufqad T 15,000
g | HE A SR I wfear frm ff : =id T 10,000; ER T 40,000;
a3 ag weiEd T 80,000; 9 d@r sw&q T 2,00,000. 7@ fAvia faar mn fe wis
W T 2,000 F JoIg™ AT ST GIT d91 A¥Ad W 20% H Jodgld Y
W@, T 5,000 gad WY1 Iufafaa feu Sd ik 9f qur 9eq & gew 25% WY
ST |

TIHeA @al, O, g0 a9 ged & Gon @rd a9 8 wH oo fefa faEwe
FIRY |
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23. From the following Balance Sheets of Vikas Ltd. as on 31.3.2009 and
31.3.2010, prepare a Cash Flow Statement :

31.3.2009 | 31.3.2010 31.3.2009 | 31.3.2010
Liabilities < 4 | Assets 4 4
Share Capital 90,000 | 1,30,000 | Fixed Assets| 93,400 | 1,66,000
General Reserve 30,000 | 55,000 | Stock 22,000 | 26,000
Profit and Loss Account | 20,000 30,000 | Debtors 36,000 39,000
Trade Creditors 17.400 | 22,000 | Cash 4,000| 5,000

| Preliminary |
Expenses 2,000 1,000
1,57,400 | 2,37,000 1,57,400 | 2,37,000

6//1

Additional Information :

(1)

(ii)

Depreciation charged on fixed assets for the year 2009 — 2010 was
X 20,000.

Income Tax T 5,000 has been paid in advance during the year. 6

31.3.2009 d4r 31.3.2010 # faaw fa. & frafafaa fafa faawk ¥ e @@

fageor F413W .

31.3.2009] 31.3.2010] 31.3.2009 | 31.3.2010
g z g | wefE Z Z
CNENE] 90,000 | 1,30,000 | Tt wfrd 93,400 | 1,66,000
qE §9d 30,000 | 55,000 | €T 22,000 | 26,000
Y- @ 20,000 | 30,000 | TR 36,000 | 89,000
N AR 17,400 | 22,000 | I&Fs 4,000 5,000
| AR =g 2,000 | 1,000

1,57,400 | 2,37,000 | 1,57,400 | 2,37,000
K GIEG) qAr

(1)
o7 |

(11)

14

AT R H ¥ § 3 P T 5,000 fFEr ST gH 2

g 2009 -2010 ¥ fou wrdt gwfedl W gedg™ T 20,000 T T4



17,

18.

19.

22.

23.
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PART C
(Computerised Accounting)

AT T

€ CIRERUCICT).
What are Sequential codes ? - 1
e framafersl #1 § 2
What is Normalisation _? 1
iy i I
What is the function of “Table’ in DBMS ? 2

dF g, § Groll’ & T oFE 8 2

What is a join line in DBMS ? 3
Sa g ¥ sie Y@ 8 FEd ¢ ?

Why in DBMS do we seek to split formation into different tables rather
than a single table ? 3

ﬁ.ﬁ.@.@.ﬁmmﬁﬁﬁﬁwﬁﬁmﬁﬁﬁwﬁﬁﬁmﬁmmﬁm
g ?

What are the advantages of Computerised Accounting System ? 4

sfrEfey SraisT ST & a9 o § 2

Calculate the formula on Excel for the following : ; 3Ix2=6
Dearness Allowance _

45% on basic pay upto ¥ 15,000, minimum T 6,000

35% on basic pay above ¥ 15,000, minimum < 7,500

House Rent Allowance

Upto basic pay of T 10,000 . T 4,000
Z 10,001 — T 15,000 basic pay : < 8,000
Above T 15,000 basic pay . ¥ 10,000

City Compensatory Allowance : |
10% of basic pay subject to a minimum of ¥ 1,500

T -»ﬂ.mm—fﬁ-{- +
L i P 1 P
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frefefad & foT TRiE W SHa @ T ST

TRE W |

¥ 15,000 9% & Ha dad W 45%, A9 T 6,000

% 15,000 § 3fusF & ¥ ad9 W 35%, A9 T 7,500
T Tawaar W= |

¥ 10,000 % % ¥ a9 & foq : ¥ 4,000
¥ 10,001 — T 15,000 9% & Ha da4 & fa@  : T 8,000
T 15,000 ¥ 3fys & 7 a9 & forw . ¥ 10,000

TR gfagfa =

9 ad9 H 10%, a9 T 1,500
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